WSt X 7

(
22019352gm> :*
2019%473 - HEHAS

.
RESF3— [ : 3353)

Sl
ETJASDAQLS



| . 55348201928 M) REBE

Il. SRR

ll. SEOFRRFH

IV. BS. PL. #+v>a1-70-0ORR



B4R BOE
(1)AF 17— (3B

83218
(2017.288)

83318
(2018.284)

Q/‘ LOWER
PHARMAC y

sRe XT1790—K

83418

(2019.258)

RISEFEHALE

(BAM)

h

Harmony House

mLE| 29,489 30914 31,222 1.0%
BRI 1,200 1,405 1,043 A25.8%
&R 1,153 1,384 1,053 A23.9%

S LR 1,566 1,939 1,168 A39.8%
MEEREIC

w"ET3 956 1,238 711 A42.5%
LRl




Vf LOWER h
PHARMAC

%34m¥ﬁwﬁ; Harmony House
*N = [ 1 —
(2)e92Xx /0 T/ LHRIEB 3mes) aRed XTI —K
(8AH)
B32m B33 ®34am
(2017.28) (2018.2M) (2019.28)
=4 -4 R @Rt 4 @Rt
ARIZERRE 22,027 714.7%| 22,484 712.7%| 22,452 71.9% A 32
ANIWVWATTERE 5,106 17.3% 5,897 19.1% 6,089 19.5% 192
EEmEIER 2,232 7.6% 2,401 7.8% 2,551 8.2% 150
AENEEREZE 123 0.4% 131 0.4% 127 0.4% A4
bl o) 29,489 100.0%| 30,914| 100.0%| 31,222| 100.0% 308




Rf2Zpau

B HEBOME myw h

=N —
(3)HEIFIFITENHE B emiti) aRau XTI —H
(8AM)
2,500 8.0%
s BIEIETAIZE —o—BiBlETRIZESE
- 7.0%
6.3%
2,000

- 6.0%

1.500 - 5.0%
B
- 4.0% 5l
A
1,000 a3
3.0% 2

- 2.0%

500
- 1.0%
0 0.0%
552948 53088 SE3188 SE3281 5§33 SE3487
(2014.288) (2015.248) (2016.241) (2017.248) (2018.288) (2019.288)
* * *
22,873 26,387 29,305 29,489 30,914 31,222 LS
5

K ENE. FEffi - AR B EDHo7=5F



BIMREOHE

Vf LOWER h

PHARMACV Harmony House

(4)EEMTEOE XA - B IHARORB3MNES] sraen XTr7IM—K

(BAH)
500

BRI

400

300

200

100

0
#10Q %20 %30 %40

$324 = §E334E = B 344H
(2017.28)  (2018.2#)  (2019.28)
(BFH)
BEN #£10Q 820 830 840
$E324
(2017 28) 278 253 289 380 1,200
8334
(2018.289) 379 356 429 241 || 1,405
$E344
(2019 28) 230 240 273 300 1,043

(BAA) BB RIS
1000
800

600

400
0 .
£1Q 820 830 84Q

$324 m §E334A = B 344H
(2017.241) (2018.247) (2019.241)
(BFH)
MEIMAIE W10 ®20  $W3Q  E4Q
553248
(2017 280) 519 251 308 486 1,566
53348
(2018.280) 375 816 447 301 || 1,939
5$3448
(2019.218) 317 326 332 191 || 1,168 | 6




BIAHAEEDOME RMAVW h
(52X hR #HEIRIRRIER e  steat XTT7L—K

(BAA)

|32 |/33m |34

(2017.2M) (2018.219) (2019.21)

£ 1541 4 S 154 4 | 15714
EEP I E E 905 57.8% 960| 49.5% 620| 53.1%| A 340
ANVATTERE 125 8.0% 288 14.9% 269 23.0% A 19
EEmEER 89 9.7% 115 5.9% 68 5.8% A 47
AENEFREFR 21 1.3% 31 1.6% 16 1.4% A 15
IREERR 296 18.9% 245 12.6% 193 16.5% A 52
Tt 130 8.3% 300 15.5% 0 0.0%| A 300
S EVnE S 1,566/ 100.0% 1,939| 100.0% 1,168 100.0% A 771




B MR ENOME myw h

(6)iIR ARG 3mies) sRau XTIl —K
(aa/l)
3288 $E33H $B344H1
(2017.288) (2018.288) (2019.288)

RRERTEE 400 291 929
ANWVATTERE 1,256 538 444
EERIEE 50 0 49
AENESEHE A236 100 91
FDh( A E) 98 54 315
a8t 1,568 983 1,828




BIJAREDOHIR

Harmony House

Q/‘ LOWER
PHARMAC y

(7 )ROE(#: @A ) 61 B ) sReu XTr7IN—K
XF 1 hNV—%JI—"TDROE (HFHA)
— =208 =308 B3 B340 B33 B340
(2014.288) (2015.280) (2016.248) (2017.288) (2018.248) (2019.288)
BEEA
e 5,546 6.175 7,016 7,834 8,919 9,397
BEEA
e 5,251 5,861 6,596 7,425 8,377 9,158
B
RETS 685 797 910 956 1,238 711
LTS
BEBEA
Flzs s 13.0 13.6 13.8 12.9 14.8 7.8
(ROE )%
*%ROE(Return On Equity) = HA#FIEE / #KEEAX (HPEY)
20.0%
0,
. JP, 13.0% 13.6% 13.8% 15 a5 14.8%
% -~ — o — j‘\
10.0% 7.8%
F :
& I
% 5.0%
X
o
® 0.0%
=20 308 B3 ®328 =331 ®3410
(2014.288) (2015.288) (2016.288) (2017.288) (2018.288) (2019.288) g



BIMRIBOHER

Harmony House

Q/‘ LOWER
PHARMAC y

(VOU) K4k 22 Rt mis 38

(8)ROA(&EENL®E ) 618 ) BRas XFr 7L —WE
XF 1 AINV—KJIv—"TDROA (§FHHA)
— 20840 $3088 $3180 $3280 $3388 $3450

(2014.281) (2015.288) (2016.288) (2017.288) (2018.288) (2019.2#8)
REE
) 17,729 22,563 24,796 24,908 25,723 26,214
Y -1 3
(M) 16,677 20,146 23,680 24,852 25,316 25,069
SEEIC
RBRET? 685 797 910 956 1,238 711
1 SR 25
REE
Fliss 4.1 4.0 3.8 3.8 4.9 27
(ROA)%
*%ROA(Return On Assets) = etk EICRETILNMENLE  BBE (H$BFEY)
10.0%
8.0%
y 4.9%
o.0% 4.1% 4.0% 3.8% 3.8%
4.0% o= —— ‘ﬁéﬁ%f
2.0%
0.0% .
$2081 $308 $311 $321 #3388 $3410 10
(2014.288) (2015.288) (2016.2#8) (2017.2#8) (2018.288) (2019.288)



BIARIBOWE

v/‘ LOWER
PHARMAC y

Harmony House

4 . .
(OMBASEER $B34HA20195288) sReu XTr7L—K
B EASEERDONT A
(EFM)
xvk  |OEEFBE| ORE | @- (@+5)
DEAE | OREAE | @mae Wi S-@ | gmuEs | BA-BE
TNV—T & 10,805 5,306 5,499 1,358 4,141 1,171 2970
NERZ17—%
HN—7 7,412 1,497 5915 377 5538 762 4,776
FDfth 3,393 3,809 A416 981 A1,397 409 A1,806
% RREHESOSSRMEOENEOILR
H S8EXHEORERE
(FM)
OmEK | CMRBE | osmEM | ganod | RELS2
EWATF 1HN—3 1,379,280 981,396 72,757 5.3% 7.4%
NERZ17—%
H—F 937,899 377,057 106,800 11.4% 28.3%
IN—T 2k 2,317,179 1,358,453 179,557 1.7% 13.2% 11



| . 55348201928 ) REBE

1. SRR

ll. SEOFRRFH

IV. BS. PL. #+v>a1-70-0ORR



Vf LOWER h
PHARMAC Y/

aaaax:r—rﬂ/b—ﬂf

AR/ FROBLR

13



WA ERE R OWER o L
(1)I5 &6 R Bi ithisk sRed XTI —K

H2RF10RICOSIEERRBH(20195E2AKIRTE)

FR
o)

TV EEOBESERRERL TS,

T @M | B|aoM | @AM | @2l | BasM | Ea4M

(2014.289)  (2015.283) (2016.2H#3)  (2017.283) (2018.283) (2019.2H3)

Sl 4 2 2 1 2 2
MBARRE S S 2 3 1 1 0 1

Gl 0 1 1 1 3 1 14
R o 87 91 93 94 93 95




AR REROER

Vf LOWER h
PHARMAC Y/

Harmony House

(2 )RIFHEB(3mies) nRaw XTr7IN—H
B EHIRE (EHME)
34
8328 331 (2019.280)
(2017.280) (2018.280)
e 22,027 22,484 22,452 A 32
HislaiFlas 905 960 620 A 340
B EEiHts
e A 1¢.1. ) = BB I RIRIEE
40,000 1000
30,000 005 0 800
? ' \.U _ 600 E.!
= : [}
® 20,000 - I
400 i
10,000 - - 200
0 - . -0
328 338 341 15
(2017.288) (2018.248) (2019.288)



Vf LOWER h

PHARMAC y

aaaax:r—rﬂ/b—ﬂf

ANIVATTREDER

16



ANV RTPRIEORR PHARMAy“’WER h
(1)igMR~v7 sRan X7 —K

ZER-BAR-ABRF-ZER - RBF-XER-LER -BIR- -BIRRO2EF7RICRH

(201942 A RIRTE)

BRI R EX ABERH

2740 (+18L:3) 996A (+50A)
BHEAT—L 19 mE |1
H—_EAffEm@mBERHES| 1 HEH
INV—=TF—L 7 e
va—bATA 1 Es%
MRAES Bt —L 9 FES
BN EEETH 22 BEMm
BENEXIESREM 15 |ERA
EnfE ST B SRR 6 BRA X BERAEERR - WREAR—L, Y-EAHEBREATES,
fRALA RS - L 20 6 Hb GW—TH—L

5829817 S8308HA E3188 83208 83388 34418

(2014.288)  (2015.283)  (2016.2#3)  (2017.283) (2018.2H3)  (2019.254)
BER T EIER 9 22 22 26 26 27

ABREEH 450 776 874 946 946 996

17



Vf LOWER h
PHARMAC Y/

S8 e £ >

ANIWVARTTREDEER .S
(2)BERIERABIKRHEB3mits) anRen XTI —K
E328 E338 E348
(2017.283K) (2018.283K ) (2019.283K)
MEER ¥ 26 26 27
ABEEN 946 946 996
ABEH 834 861 917
ABE 88.2% 91.0% 92.1%
(A) — AEEY ——AEE
1,000 01.0% 12; 1% 94.0%
88.2% — 90.0%
86.0% &
800 %
82.0%
78.0%
600 74.0%
321 338 341 18
(2017.288%) (2018.28%) (2019.28%)




Vf LOWER h
PHARMAC Y/

ANIWVARTTREDER
(3)FIBHEB(3mign) aReu XTFr7—H
B EHISEE (EAM)
$341 $341
3280 3340 (2019.248) (2019.248)
s 5,106 5,897 6,089 192 5,978 81
g IE R 125 288 269| A 19 303 15
B XiGHE
(87AA) w55 R GEHA) -=- B3| g A (87HA)
10,000 588 265 350
k —
8,000 —n
- - 250
5 6,089
£ 6’000 b,-l“ /5,897 g{}
= - 150 #I
4,000 - 23
2,000 - - 30
0 - . - =50
328 8338 B3410 19
(2017.288) (2018.248) (2019.288)



| . 55348201928 ) REBE

Il. SRR

ll. SEOBERRMH

IV. BS. PL. #+v>a1-70-0ORR



SHEOERRA mYW h
(1)ER%E - R - A EOWE watan XTr I —H

SRR DL B ERIE SR
(ERRE - T/ - N EDmEZHMELEEDRAETIV)

N
@ y = III'IIIII'—_I LIy T T Tl (Eiﬁig T.E)
L -l jﬁfﬁ = s ﬂa\;@;{; 3
A )| ) e || D
| by | CEET00A) d
T __nll e
——
/% Sy T HBANER

prsse sl | TEARHEAR-L =

TEE80A) X .
AFRIBEEAT—L
‘EBE-N 21




SHEOEERA RMAVW h

(2 )EEE#E - EORE aReu XTIl —H
2019%4AH1H

FEBRFEEAR=LIN—F=—/\9RE - XH |
BEMRIEEZHRERESHEREM

(ZEREH)

e
— il
PRI &

EREACEEICESEL. ER——ADEVLVFIRAED
KiRICHU=—ER AT DETIRE

22



(3)BERIMMHEBETISHA(2020F2A M )ETE

v/‘ LOWER
PHARMAC y

aaauXr—rﬂ/I/—ﬂf
(EHM)
=308 =331 =341 WISHIEHE | MIE
(2017.288) (2018.288) (2019.288) (2020.28#1) | AL
=S 20,489 30,914 31,222 31,820 | +1.9%
o T E 1,200 1,405 1,043 1,240 | +18.9%
BRI 1,153 1,384 1,053 1,220 | +15.9%
(%) (3.9%) (4.5%) (3.4%) (3.8%)
B BIAIZE 1,566 1,039 1,168 1,310 | +12.2%
(%) (5.3%) (6.3%) (3.7%) (4.1%)
et
RBETS 956 1,238 711 800 | +12.5%
&4 AR R 2

23




v/‘ LOWER
PHARMAC y

(4)F—=NT1 IR ﬁaau)(T-rJﬁ/b—%

20195%F9RA1H #HHREAHBIT(FE)

(StEett- H18)
WATF1HAN—RITN—T

(IEFH=%K) (AR EEmIEEXR) (ANWVRTTERE)
ENIWVARGTT FrERZN BWAT1HINV—R WNERF17—R

24



| . 55348201928 ) REBE

Il. SRR

ll. SEOFRRFH

IV. BS. PL. ¥+v2-70—0D1KiR



Vf LOWER h

PHARMACY Harmony House
( 1 )201 QEZE ﬂﬂ EﬁBS@ ﬁgﬁ&){f"—fﬂjp—%
(BFAM)
$331 $E3448 -
(2018.288) (2019.28) o
iR iR 2

N EE 11,677 45.4%| 11,885 45.3% 208
IRFEAE 5,655 22.0%| 5,306 20.2%| A349
uiHE 4,237 16.5%| 4,579 17.5% 342
[ 1,133 4.4% 1,045 4.0% A88
REHESEE 130 0.5% 93 0.4% A37
T Dfth 521 2.0% 860 3.3% 339
BEEEEE 10,118 39.3%| 10,400 39.7% 282
BY-EEY 6,293 24.5%| 6,464 24.7% 171 |BY-BEY
Bl -2FE{Em 313 1.2% 296 1.1% A17 | FREREAT—L +414855FH
i 3,015 11.7% 3,215 12.3% 200 |Lite
ERREE 495 1.9% 425 1.6% AT70 | ERHRSICE3HEM +200H5H
EBEEEEE 1,126 4.4% 1,570 6.0% 444
NDhA 923 3.6% 1,405 5.4% 482
TDfth 202 0.8% 164 0.6% A38
IRETOMDEFE 2,802 10.9%| 2,358 9.0% Ad44 |isEHMmEESs
I E R M 1,510 5.9% 1,051 40% A459 | B +1738FH
REHESEE 102 0.4% 173 0.7% 71 | 54 A300EFH
EARIE 794 3.1% 753 2.9% A4 | FOMRESMEFMmICLS8E
T Dfth 394 1.5% 379 1.4% A15

HBEAEH 25,723 100.0%| 26,214 100.0% 491

XBEAMEUTEOUVRTTIRELTVEY,

26



Vf LOWER h

PHARMAC' omen o
(2) 20195231 EIFBSQ@ wRXeu XTr7M—K
(EAM)
83388 B34M
(2018.284) (2019.288)
15424 30424

N E R 8,785 34.2% 8282] 31.6% A 503
RiilE 3,383 13.2%] 3,328| 12.7% A 55
1FREFRRBMEAZE | 3,707 14.4%| 3.674] 14.0% A 33
ARILEAB 915 2.0% 192 0.7% A 323
T fth 1,179 4.6% 1,086 4.1% A 93
EE&E 7,637 29.7%| 8380] 32.0% 743 | RMAfEA R
RIAEA S 6,331] 24.6% 7.131] 27.2% 800| =fis
REERTICRBIAR 905 2.0% 9957 2.1% 52
Ttk 800 3.1% 691 2.6% A 109
HRE 9,300] 36.1% 9,551| 36.4% 251
BXxs 917 3.6% 917 3.9% 0
BXHRE 837 3.3% 837 3.2% 0
I §IRE 7,364 28.6%| 7.922| 30.2% 998
BC# A 199] A0.8%| A 280 A1.1% A 81
20t 381 14%| 154 06% A 227

Aff-BAGEH 25,723| 100.0%| 26,214| 100.0% 491

XBEAMAUTENIETTREL TLET,
27



Vf LOWER h

PHARMACV Harmony House
(3) 2019528 1] E=E#EPL aRes XTr7UL—H
(EHH)
=338 =348
(2018.248) (2019.288) BUHALL
iH.
WAL gy TR
wtks
e 30,914 | 100.0%| 31.222 | 100.0% 308 | mmEmER AS2ER
el
EER
5= A 27.416 | 88.7% 27.957| 895% 541
% Fi R 3498 | 11.3% 3.265| 105%  A233
S 2002 | 68% 2221| 7.1% 129
WS 1,405 | 45% 1043| 33% < A362
BRI 1384 | 45% 1053| 34% < A331
5 | A HA A 2
S EIETER PR bR 1,939 6.3% 1,168 3.7% ATT1 | AREREX A340BFH
ERRIE e
REAIlBEIZ | 1238| 40x| 711 23%  A527 | FuEsx A15ETR
ISEEE A5287H

XEAAUTEETTIBRLTLET. 28



v/‘ LOWER
PHARMAC y

Harmony House

(4) 201952 /1 E#ECF stau XTr7IN—K
(5FH) (5FM)
S EEICKBCF/ i
331 341 gﬁi%éﬂﬁﬁﬁ%ﬂﬂﬁﬂﬁ/ = 1,168
(2018.288) (2019.288) '
HEENE. OhARIE 849
HEREHICELS WiRIA% 108
1T 1,426 518 || | masmons 130
8 &% gk b A 221
IEEREICED 5 L EiEDIE N A 231
s 180 A1,349 || |7

Frva0— EABS DL A 901

MEEEICED A1.231 474 [$28 EEcLBCF/iE)
Fvryao— ' S BEMTESO5H 520
BEEATREONRS A 1,084

. EROBEAOTTELS

REZENILHE 376 A358 FaiRonE AT13
oy e 30) e A 173

RESDEKRZES 5,575 5217 (B Z-L5CF R
EHEASORE 751
FRAUSOXZIAA A 153

29




(5) 1&%&H=DD

SN -GCH S

PHARMACV

wes XTr700—K

Vf LOWER h

Harmony House

(BAM)
#3280  @lsm  s3Am HiAALL
(2017.288) (2018.28) (2019.2) I4W#
R 1,153 1,384 1,053 A 331
LB T 1,566 1,939 1,168 A TT1
SHHEEICKETS
ot 956 1,238 711 A 527
328 B/IsM 34
(2017.248) (2018.288) (2019.28)
174 0)
w sl ) 498.95  646.24|  371.90[ A 274.34
1L 7 0)
HRE(H) 422500 485402 5011.02]  157.00
1L 0)
B ) 76.0 80.0 80.0 0.0
EE
e 145621 153,286 152,890 A 396

BB EIEOo

[ 3SRt 155 3

(A
10,000

6,000
4,000

2,000

AU OWEEM)

8,000 -

$321
(2017.288)

B33
(2018.288)

5341
(2019.288)

—a— 1 BRULVOLMMHARE) (@)
646 700
I 1
i /\ %00 1
371 | 590 7-=?:
- 400 )
)
] - 300
/ 4,854 oo B
| 200 gﬁ
- 100
i
] : . -0
|32 B33 |34
(2017.2#8) (2018.28) (2019.28)
e A ITRET LM
1L DR LS

()

30



Vf LOWER h
PHARMAC Y/

Harmony House

wes XTr700—K

HBRXEAT+AN—3% IRIEY
BEE:059-226-1193(fKXx:)
FAX:059-227-6107

E-mail :ir@m-ikkou.co.jp

URL : http:/ /www.m-ikkou.co.jp

31



